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The Effect of The Start-up Support Environment in
Co-working Space on New Business Creation: Regression
Analysis Based on Panel Data of Chinese Provinces
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The purpose of this study is to clarify how the factors of the start-up support environment
(technical support environment, financial support environment, start-up activities support
environment, and human support environment) that co-working spaces bring to the start-ups
affect the creation of new businesses in the co-working spaces, using panel data on Chinese
province-level co-working spaces. To examine the impact of each factor related to the start-up
support environment on new business creation, we first conducted a regression analysis using
panel data for the entire co-working spaces, national-level co-working spaces, and non—national—
level co-working spaces, respectively. Next, we conducted a significance difference test to
examine how these influences differ using the combined panel data set of the national-level and
non-national-level co-working space data sets.

In summary, first, the “technical support environment” encourages new business creation in
the national-level co-working spaces but has no effect in the non-national-level co-working
spaces. Second, the “financial support environment” encourages new business creation in the
non-state-level co-working spaces, but its effect could not be confirmed in the national-level co-
working spaces. Third, it was found that “innovative entrepreneurial activities” related to the
“start-up activities support environment” consistently promote new business creation regardless
of whether it is a national or non-national co-working space. Fourth, we confirmed that the “human

support environment” inhibits new business creation, contrary to what we expected.



