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2004 2005 2006 2007 2008

EEN 601.5| 833.0| 926.4| 923.51,229.0
vy | 312.3| 473.1| 673.3|1,064.0 | 1,877.9
i 40.0| 128.3| 341.8| 837.81,848.4
T A 138.7| 153.1| 177.6| 270.6| 428.8
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Gt 1,198.8 | 1,782.4 | 2,458.5 | 3,709.5 | 6,823.4
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2001 2002 2003 2004 2005 2006 2007 2008
Q-Cells (1) 0 8 28 75 166 253 389 570
First Solar (k) 0 0 3 6 20 60 207 504
MfEE S () 0 0 0 28 82 158 327 498
vy —7 (H) 75 123 198 324 428 434 363 473
wtJ (H) 54 60 72 105 142 180 207 290
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Motech (&) 4 8 17 35 60 102 176 275
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ZEEEME (H) 19 35 35 65 125 155 165 215
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=T (H) 14 24 42 75 100 111 121 148
SchottSolar (CKJH) 21 295 42 63 95 93 79 145
HAH (H) 8 75 135 20 21 28 43 52
i 371 542 749 | 1,199 | 1,782 | 2,459 | 3,710| 6,823
(&#¥l) PV News, Vol28, No4, 2009,
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kW) Suntech 0 0 0 28 82 158 327 498
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This paper analyses the reason of the rapid development of Chinese photovoltaic industry, which
has become the top producing country of photovoltaic cells in the world in 2008. It was Japan which
has led the technological development and application of photovoltaic cells until recently. But since
the emergence of the suppliers of turn-key production lines of photovoltaic cells, the barriers to
entry to the industry have lowered. Many Chinese venture capitalists have entered the business
and gathered capital by initial public offerings in the U.S. stock market. By contrast, in the Japanese
photovoltaic makers, photovoltaic cell production remained to be one of the diversified divisions of a
big company. Chinese photovoltaic cell production rapidly surpassed that of Japan’s, taking
advantage of its vertically-disintegrated structure, which had a better appeal to the investors.
However, Chinese cell manufacturers have run into a cutthroat competition among themselves
after the photovoltaic investment bubble in Spain has collapsed during the autumn on 2008. Besides
this, it is feared that excess production capacity of polycrystalline silicon will be created because
many domestic companies are planning to invest in silicon processing equipments. The Chinese
government is now trying to boost domestic demand for photovoltaic cells to change the structure
of the domestic photovoltaic industry, which has been too vulnerable to the change in overseas

demand.





