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I  Report on the 2016 CES Annual Conference in China

The 2016 China Conference of the Chinese Economists Society is organized by Chinese
Economists Society (CES), Peking University HSBC Business School (PHBS), China Economic
Annual Conference (CEAC), Chinese Economic Association of the United Kingdom & Europe
(CEA-UK/Europe), Chinese Economics Society of Australia (CESA), and Japanese Association for
Chinese Economy and Management Studies (JACEM), at Peking University HSBC Business
School, Shenzhen, China, during June 10th-12th, 2016.

The main topic of CES 2016 is “Sustainable Development in China and the World:
Understanding the Economics of the New Normal”. Around 270 economists and economic
researchers participated in this conference and contributed their new research findings on
China’s issue. The panel section’s topics include microeconomics, applied micro, environment and
innovation, financial markets, growth and development, industrial organization, international
finance, labor, China’s transition to clean technology and spatial-political economics.

The keynote speakers discussed about China’s growth prediction and also the problems and

challenges in the current and the future. Specifically, Cai Fang, the Vice President of Chinese
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Academy of Social Sciences, raised that new urbanization is still a driver of China’s growth. The
immigrants might contribute to the process of the new urbanization and the improvement of
urban human capital, which is recognized as another new driver for China’s growth. Kiyohiko
Nishimura, professor of Economics of the Graduate School of Economics at the University of
Tokyo, demonstrated that in the short run, China faced the change in business cycles. Generally,
China suffered weaker demand and was less responsive to traditional macroeconomic stimulus.
And in the long run, China should focus on the changes in economic structure, particularly,
declining flexibility and efficiency. Furthermore, Fan Gang, professor of Economics in Peking
University, focused on China’s business cycles and long-term growth prospect. He mentioned that
the major problems China is facing in the down turn of a business cycle are over-capacities, debts,
struggling companies and the deflation. However, China should not be hard landing in the future,
since recently some good news gives China confidence about the future. For example, more and
more industries (e.g., automobiles, machineries, services) have been stabilized and started to have
normal growth; leadership tried to boost the reforms, local officials now started to go back to work,
and the income disparities have been narrowed.

Several JACEM members also presented their current studies. Professor Yan Shanping
(Doshisha University), Professor Dai Erbiao (Asian Growth Research Institute) and Professor
Kajitani Kai (Kobe University) discussed about the labor force participation rate and its
determinants in rural and urban China, the immigrant investors from China, and the ownership
structures and the disparity in labor share, respectively. They focused on the labor flow and labor
structure in China. Doctoral student Zhang Dongyang also presented paper titled financing
innovation and financial constraints of Chinese firms, which discusses about the financing
innovations channels from internal and external, formal and informal financing.

The CES 2016 supplied an advanced and professional stage for the economists all over the
world to show their new findings on China’s economy. It further gave new implications on the
economics of the new normal.

(By Zhang Dongyang, Graduate School of Economics, Kyoto University)

The 2016 China Conference of the Chinese Economi_sts Society.,.,.
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